Economic Research Group

Extending the Frontiers of Knowledge on Developing Economies

Economic Research Group
9/4, Block-D, Lalmatia, Dhaka-1207
Date: 13™ April, 2011 at ERG Board Room
7™ Annual General Meeting

Members Presents:

Professor Wahiduddin Mahmud
Professor Siddiqur Rahman Osmani
Dr. Sajjad Zohir

Dr. Syed Mainul Ahsan

Dr. A K. Enamul Haque

1. Confirmation of the 6™ AGM meeting minutes
The meeting confirmed the minutes of the 6™ AGM after reading.

2. Report from the Executive Director

Dr. Haque reported the project by project summary of the activities of ERG since 2005. It is
shown below.
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Mailing Address: Ground floor House 9/4 Block D Lalmatia, Dhaka — 1207, Bangladesh.
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Economic Research Group

Extending the Frontiers of Knowledge on Developing Economies

3. Audit Report
The treasurer of ERG, Dr. Sajjad Zohir presented the report to the members. He has highlighted
the following facts.

Total assets of ERG are Tk. 814,684 as 31% January 2011. The balance sheet is enclosed at the
end.

4. The following names are proposed for expanding General Body of ERG. This was
recommended for consideration in the GB meeting # 3/2010. All of them are current Fellow of

ERG.
e Dr. Kazi Igbal, Research Fellow, BIDS
¢ Dr. Minhaj Mahmud, Research Fellow, BIDS
e Dr. Atonu Rabbani, Assistant Professor, University of Dhaka
¢ Dr. Mohammad Helal Uddin, Assistant Professor, University of Dhaka

The General Body of ERG happily accepted the recommendation of the Governing Body and
agreed to make Dr. Mohammad Helal Uddin, Dr. Minhaj Mahmud, Dr. Kazi Igbal and Dr.
Atonu Rabbani member of the General Body of ERG with immediate effect.

5. The meeting expressed gratitude to M A Quader Kabir & Co for timely completion of the audit
report and decided to re-appoint the same firm for the financial year 2011-12

The meeting ended with lunch and a vote of thanks from the Chair.
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Summary of the Audit Report

M A Quanler Kubir & U
Chartered Acconntmgs

ECONOMIC RESEARCH GROUP (ERG)

BALANCE SHEET
AS AT JANUARY 31,2011
Amount Amount
Particulars Note 31-01-2011 31-01-2010

Pr ;and Assels:

Fixed Assets: 5.00 814,684 838,023
At Cost 1,409,990 1,201,238
Less: Accumulated Depreciation 595,306 363,215
Deferred Revenue Expenditure 6.00 13,287 14,763
Fixed Deposit 7.00 3976,137 3,558,000
Current Assets: 2,659,267 1,895,546
Loan to Projects 8.00 601,065 170,404
Advance, Deposit and Prepayments 9.00 1.392,721 490,166
Cash and Bank Balance 10.00 559,032 1,234,979
Account Receivable 106,449 .
Total Property and Assets 7,463,375 6,306,332
Fund and Liabilities

Fund Account 11.00 3,970,319 1,904,189
Current Liabilities; 3,493,056 4,342,143
Project Fund Account 1200 878,426 1,173,169
Loan from Projects 13.00 2,584,630 3,108974
Liability for expenses 14.00 30,000 30,000
Tatal Fund and Liabilities: 7,463,375 6,306,332

Annexed notes from 01 to 15 form part of the financial statements,

_____ ® Lo

I Ptoy uh\ o Pirector lreasurer

Signed in terms of our separate report of evers date annexed

IARQA DA

Dater April 10, 2011 M A Quader Kabir FCA

Partner
\C)A};/ et

m Chalrman | Executive Director ! Treasurer
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